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_A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: 7@ 18651 Caprtal Harkels, Zne, | OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not usc P.O. Box No.) _.- | - FIRMLD.NO.
st Tt e  Rvenus
(No and Street)
perhrbe Pleids Az Tk /0s06
(City) (State)” (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD 10 THIS REPORT

(Area Code— Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT FUBLIC ACCOUNIANT- whose opinion is contained in this Report* -

 Sulcaker g Roseqblet, &<

(Name — if individual state last first. middle name)

e d a‘v‘n/(gw-sqc/( e, e/, xR L P
(Address) (City) ROCESSED (State) * .. 8%?; Code)

CHECK ONE: ' , [- e Madl Processing
[ Certified Public Accountdnt APR 2 J 2008 _Sectl‘on '
O Public Accountsnt THOMSON REUTERS APR 21 z0m
" [ Accountant not resident in United States or apy of its possessions. . ' : .
| FOR OFFICIAL USE ONLY ""“-"’"']':3}3". DC |
U

© *Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant -
must be supported by a statement of facts and eircumstances relied on as the basis for the exemption. See Section 240 17a- S(e)(Z)

Potential persons who are to respond to the collection of
Information contalned in this form are not revg uired fo respond
SEC 1410 {06-02) unlass the form displays a currently vatid OMB control number.




OATH OR AFFIRMATION

1, avirell £ - rlepn , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

_ g es sy («M?‘Jl By I ‘ , 88
of ﬂg_temérr 3/ ,20 e =2, ate true and correct. I further swear (or affirmn) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

W]

‘ROSE M. SMALL 0 M-—«
Notary Public, State of New York (4 ,

No. 015M6108336 ~"  Signature

Qualified in New York County /)_ ‘ .
My Commission Expires April 12, Z ( &0
: : Title
= ‘
" 7" Notary Puﬁi’c

This repott ** contains. (check all applicable boxes)
él:(a) ‘Facing Page.” - .
M) Statement of Fl.nanmal Conchtlon
E} ) Statement of In¢ome{L.oss).
d) Statement of Changes in Financial Cond.ltlon
{¢) Statement of Changes in Stockholders® Equity or Pattners’ or Sole Pmpnetors Capxtal
‘ IE'}D Statement of Changes in. Liabilitics Subordinated to Claims of Creditors. .
(g) Computation of Net Capital. *
0O m C‘omputatmn for Detexmm.mon of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information'Relating to the Posséssion or Control Requirements Under Rule 15c3-3. : L
Og A Reconclhatmn, including approptiate explanation of the Computation of Net Capitat Under Rule 15¢3- -1 and the
C'omputa.tlon for Determination of the Reserve Requirements Under Exhibit A of Rule 153-3.
IB/(k) A Reconciljatién hetwéen the zudited and unaudited Statements of Financial Condition with fespect to methéds of
consolidation.
B An Oathior Affiriation. . -
O (m) A copy of the SIPC Supplemental Report

E)n) A.report describing any material inadequacies found to exist or found to have existed smce thc datg of the previous andit.

10) Fadepencdleat Auditors: Rzport orn Faternal Controf.
**Foy conditions of confidential treatment of certain portions af this filing, see section 240.17a-5(e)(3).




Madison Capital Markets, Inc.
Supplemental Schedute |
Computation Of Net Capital Pursuant To
Uniform Capital Rule 15¢3-1
December 31, 2007

Stockholder's equity $ 254,795

Non-allowable assets:
Prapaid expenses and other assets {19,369)
Net capltal before haircuts : 235,426

Haircuts on securities ) -

Net capital 235,426
Minimum capital requiremarnts of the greater of 6 23%
aggregate indebtedness of $15,213 or $5,000 5,000
Excess net capital 7§ 230,426
Ratio of aggragate indebtedness o net capital &z_

Aggregate Indebtednass

Accounts payable and accrued expenses 15213
Total aggregate indebtedness $ 15213

Reconcilialion of net capital

Net capital as reported in Company’s unaudited part 1A

of the Focus Raport $ 241,951
Audit adjustments relating to:
Increase in accrued expenses (6.524)
Rounding (1)
Net capital per report pursuant to Rule 17a-5 [d) . "$ 235426 426

Ses the accompanying notes to the financial statements
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April 11. 2008

Via Certified Mall

Ny 7607 1490 0002 31103619
Return Receipt Requesied

Mr. David Menr, CEQ

Medison Cepitsl Markets, Inc.

424 Madison Avenue Suite 800
MNew York, New Yock 100171167

Dear Mr. Menn:

This acknowledges tecaipt of Madison Capitsl Markets, Ine. December 31, 2007 armuoel filing of

sudited finarcial statements made putseant to Secaritios Exchange Commizaton (SEC) Rule I 7a-
5(d). The report 25 submitted appean to contain the following deficiencies:

A Recancilistion, ineluding sppropriate explanations, of the auditad Canspatatio of Net Capitel
and the broker/dealer’s coreespanding Unaudited Part Hor Pt 1A, if & materia! difference
existed of if no material differences existed, & statement 50 stating SEC Rule 172-5{d)(4).

Based on ths above, your Mling does not comply with: the requirements of the Rule. The text of
ihe Rule is soproduced in the NASD Adamuad wnder the section titls SEC Rudes & Regulaions 1.
We urge you to roview the Role with your independent sccountant ‘ ,

Pursuant to the provisions of NASD Rule 3210, we request thit ¥ou gend one copy of each item(s)
ligted abovs to this office and 1o the spproprinte SEC.ogienal o district office s to
He REL Washington, DC offlee. Your submissions must includs a new completed Formi Xe17A-5
Part Tl Facing Page, # capy of which is enclosed for your convenlence.

Pleasc reapond to this matter by April 25, 2008. Questions may be addressed to Alan Blumenthal,
Pringipal Examiner, et (732) 396-2057,

" Michael Paulsen
Examination Manager -
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Enclosure: Form X-17A.5 Part [l Facing Page
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Mr. David Menn, CEO
Madison Ceplal Markeis, Ing,

Pagel

T Tam MeGowan, Ansisant Dircctor
Office of Financi? Responsibility
Securities and Exchange Commission
Division of Market Regulation
350 5™ Street, NW
Washingtos. DC 20549

Alan Blumenthal, Principal Examiner
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